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What are Viridity and Ormat?

Ormat is a major geothermal energy developerthat has now acquired Viridity. Founded in 1965,Viridityis a
company that specializes in software capability and has business lines. Ormat also specializes in waste heat
recovery,avaluable source of distributed energy at industrial sites that could be targets of Viridity's software.

Isinvesting in Viridity Energy a good decision?
The acquisition of Viridity Energy by a larger company presents opportunities for expansionfor the startup.
However,the sale price,at first glance,may not be good news for its investors.

Will viridity generate a positive operating income this year?

Ormat expects Viridity to generate a positive operating income this year. Under the acquisition,which is
expected to close in early 2017, Viridity will 'continue operations and retain current management and staff,as
well as maintain all customer relationships and agreements. Ormat did say this.

How much money did Viridity raise in total?

Viridity raised approximately \$35 million in total. They received about \$8 million in 2009 from initial
investor AltEnergy, \$8.5 million in 2010, \$14 million in 2011 from Intel Capita and Braemar Energy
Ventures, and \$15 million in 2012 from Japan's Mitsui.

How much money did Viridity get from Altenergy?
Viridity raised about $8 million from initial investor Altenergy. This is the amount Altenergy invested in
Viridity.

With over five decades of experience, Ormat Technologies, Inc. is aleading geothermal company and the only
vertically integrated company engaged in geothermal and ...

BrainBox Al, JLM Energy, EnergyHub, NOVEDA Technologies, and Doosan GridTech are some of the 14
competitors of Viridity Energy. When was Viridity Energy acquired? Viridity Energy was acquired on
15-Mar-2017.

KenGen seeks funding for additional 800 MW geothermal development in Kenya Gradient to generate
geothermal power in North Dakota oil and gas facility Consortium formed ...

KenGen seeks funding for additional 800 MW geothermal development in Kenya Gradient to generate
geothermal power in North Dakota oil and gas facility Consortium formed to explore geothermal in North

Vaud, Switzerland

Viridity Energy is a leading demand response, demand management, and battery storage solutions provider.
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Through its flexible and turnkey V Power(TM) software-as-a-service ...

Ormat intends to use the Viridity platform to accelerate growth, expand its market presence, and further
develop Viridity"s demand response V Power(TM) software platform and ...

Viridity Energy uses proprietary software to serve primarily retail energy providers, utilities, and large
industrial and commercial customers. Currently, it has under ...

Founded in 1965, Ormat is a magjor geothermal energy developer, and also specializes in waste heat recovery
-- avaluable source of distributed energy at industrial sites...

Viridity Energy uses proprietary software to serve primarily retail energy providers, utilities, and large
industrial and commercial customers. Currently, it has under contract more than 850 MW across 3,000 sites.

Geotherma power and renewable energy developer Ormat Technologies has signalled its intent to join
demand response and energy storage markets with the purchase of ...

With over five decades of experience, Ormat Technologies, Inc. is aleading geothermal company and the only
vertically integrated company engaged in geothermal and recovered energy generation (REG), with the
objective of becoming aleading global provider of renewable energy.

Founded in 1965, Ormat is a major geothermal energy developer, and also specializes in waste heat recovery
-- avaluable source of distributed energy at industrial sites that could be targets...

Geotherma power and renewable energy developer Ormat Technologies has signalled its intent to join
demand response and energy storage markets with the purchase of Viridity Energy. The two US companies

agreed aded ...

Ormat Technologies has largely specialized in developing geothermal resources for decades. Now, with its
$35 million purchase of Virility Energy, it ismoving into demand ...

Ormat Technologies has largely specialized in developing geothermal resources for decades. Now, with its
$35 million purchase of Virility Energy, it is moving into demand response and storage.

Ormat intends to use the Viridity platform to accelerate growth, expand its market presence, and further
develop Viridity"s demand response VPower(TM) software platform and energy storage services...
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