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When will beneficial ownership information be updated in the Virgin Islands?

The Participants further recognise that the Virgin Islands is in the process of having beneficial ownership
information of corporate and legal entities updated to ensure their adequacy and the process is expected to be
completed at the end of 2016.

What isthe Virgin Islands platform?

The Government of the Virgin Islands will establish and maintain an electronic platform(“the Virgin Islands
Platform™) that will allow it to immediately access adequate,accurate and current beneficial ownership
information on corporate and legal entities incorporate in the Virgin Islands.

Are BVI business companies exempt from the BOSS ACT?

BV Business Companies that were struck from the Registry of Corporate Affairs after 31 December 2015 are
not exemptedfrom the BOSS Act and are required to ensure that the registered agent has the correct beneficial
ownership details. The BOSS Act does not apply to BVI Business Companies struck off prior to 1 January
2016.

Why should the Virgin Islands use boss?

In updating the Territory on the Financia Services Industry on July 14,Premier and Minister of
Finance,Honourable Andrew A. Fahie said that utilising the BOSS system platform has enabled the Virgin
Islands to also rise to meet European Union standards on data collectionwith an efficiency and effectiveness
that some of our competitors may envy.

Should board meetings be held in the BVI?
Board meetings held in the BVI must have a quorum of directors physically present in the BVI. Board minutes
recording decisions regarding the relevant activity should be maintained and kept in the BV1.

What are BV Limited Partnerships & foreign limited partnerships?

BVI limited partnerships and foreign limited partnerships registered in the BVI. limited partnerships in
relation to which the general partner(s) have elected that the limited partnership shall not have legal
personality in accordance with the provisions of the Limited Partnership Act,2017.

The Beneficial Ownership Secure Search system (BOSSs) continues to place the Virgin Islands on the cutting
edge of beneficial ownership information exchange with the capability of responding to requests in real time.

. Tortola, Virgin Idands (British) Phone: 1(284) 468-3701. WhatsApp: 1(284) 468-9760. Email:
customerservice@gov.vg. Follow Us....

The Government of the Virgin Islands, through the International Tax Authority (ITA) of the Ministry of
Finance is informing all financial institutions that the British Virgin Islands Financial Account Reporting
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System (BVIFARS) is now open and ready to accept enrolment applications from financial institutions
required to submit information to the Government under the ...

BVI Business companies are exempt from any taxation, regardless their source of income. The only tax
existing in the BVI is payroll tax for companies employing local working force; the current rate is 8%, first
USD 10 000 are tax exempt.

The BVI Economic Substance and BOSSS Acts contains consolidated versions of the Economic Substance
(Companies and Limited Partnerships) Act (Revised Edition 1 January 2020), as amended, the Beneficial
Ownership Secure Search System Act (Revised Edition 1 January 2020), as amended, and related rules and
regulations.

"Beneficial Ownership Secure Search system” means the Secure Search system, an electronic platform or
system to be established and maintained by the competent authority under this Act ...

About Us. The December 2001 enactment of the Financial Services Commission Act, 2001 established the
British Virgin Islands Financial Services Commission as an autonomous regulatory authority responsible for
the regulation, supervision and inspection of all financial servicesin and from within the BVI.

The Beneficial Ownership Secure Search System Act, 2017 (the BOSS Act) has been amended by the Act in
order to facilitate the monitoring and enforcement of the economic substance ...

The Beneficial Ownership Secure Search System Act, 2017 (the Act) of the British Virgin Islands requires
registered agents (each, an RA) in the BV to create a database of beneficia ...

The BVI Economic Substance and BOSSS Acts contains consolidated versions of the Economic Substance
(Companies and Limited Partnerships) Act (Revised Edition 1 January 2020), as ...

The British Virgin Islands have implemented the CRS into local legidation through The Mutua Legal
Assistance (Tax Matters) ... The requisite reporting by FIs, asis the case with FATCA, is done by Fls through
the British Virgin Islands Financial Account Reporting System (&quot;BVIFARS&quot;). Information
provided by aFl to the ITA viaBVIFARS will be ...

The Beneficial Ownership Secure Search system (BOSSs) continues to place the Virgin Islands on the cutting
edge of beneficial ownership information exchange with the ...

British Virgin Islands Economic Substance (Companies and Limited Partnerships) Act and the Beneficial
Ownership Secure Search System Act and Related Rules and Regulations

The firm advises on Bermuda, British Virgin Islands and Cayman Islands laws, from offices in those
jurisdictions and in the key financial centres of Hong Kong, London and Singapore. ... Beneficial Ownership
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Secure Search System Act and Related Rules and Regulations. The BVI Economic Substance and BOSS Acts
contains consolidated versions of ...

-

The December 2001 enactment of the Financial Services Commission Act, 2001 established the British Virgin
Islands Financial Services Commission as an autonomous regulatory authority responsible for the regulation,
supervision and inspection of al financial services in and from within the BVI. ... Beneficial Ownership
Secure Search System Act ...

Virgin Islands, update (v3), issued 24 February 2023, amendments to the Beneficial Ownership Secure Search
System Act (Revised Edition 1 January 2020), as amended, made by the Beneficial Ownership Secure Search
System (Amendment) (No. 2) Act, 2021, in force 1 January 2022. This Amendment shall

The Beneficia Ownership Secure Search System Act, 2017 (the BOSS Act) has been amended by the Act in
order to facilitate the monitoring and enforcement of the economic substance requirements. The ITA, will

assess Whether alegal entity has complied with the economic substance requirements based upon information

Web: https://www.ssn.com.pl
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